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ALLAMA IQBAL OPEN UNIVERSITY, ISLAMABAD 
(Department of Islamic Thought, History and Culture) 

 

WARNING 
1. PLAGIARISM OR HIRING OF GHOST WRITER(S) FOR SOLVING 

THE ASSIGNMENT(S) WILL DEBAR THE STUDENT FROM 

AWARD OF DEGREE/CERTIFICATE, IF FOUND AT ANY STAGE. 

2. SUBMITTING ASSIGNMENT(S) BORROWED OR STOLEN FROM 

OTHER(S) AS ONE’S OWN, WILL BE PENALIZED AS DEFINED IN 

“AIOU PLAGIARISM POLICY”. 
 

Course: Economic System of Islam (1913)Semester: Autumn, 2026 

Level: BS 
 

 
 

Total Marks: 100 Pass Marks: 50 

ASSIGNMENT No. 1 
 

1. Explain the relationship between morality and economy in Islam . 20 

2. Why is lawful earning considered essential in the Islamic economic 

system? 

20 

3. Discuss the rights and duties of the employer and employee in Islam . 20 

4. Explain the concept of social justice in Islamic economics. 20 

5. What conditions are attached to private ownership in Islam ? 20 
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Total Marks: 100 Pass Marks: 50 

ASSIGNMENT No. 2 
 

1. Explain the role of Bayt al-Mal in ensuring economic balance . 20 

2. Discuss ethical principles governing public revenue in Islam. 20 

3. Explain the Islamic critique of feudalism. 20 

4. Describe the basic features of Islamic banking . 20 

5. How can Islamic economic principles guide solutions to Pakistan’s 

economic problems ? 

20 

 


